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Summary This is a case study of New York State’s position in the “cleantech” industry. The study found
that New York needs to improve and expand their cleantech industry now in order to remain a
leader in cleantech in the future. New York will benefit from a growing cleantech industry
because of an increase in employment and tax revenue. The report gives numerous
recommendations that “encourage more entrepreneurial activity in the cleantech sector within
the state.” This report was released in January 2007 by New York City Investment Fund.

Key Findings e New York has the ability to become a leader in cleantech, if the state acts quickly to

attract investment that will be used for the development of cleantech businesses and
projects.

e The New York City Mayor has taken steps to improve green initiatives, but there
have been few green policies enacted at the state level.

e New York State and City have the resources to attract investment and develop the
cleantech industry. In addition, they have a population that is open to, and would
benefit from, a thriving cleantech industry.

Recommendations

e “Create a targeted effort to market the state’s cleantech-related assets to investors,
entrepreneurs and corporations focused on this industry.”

e “Commit $150 million of New York State pension fund monies to investment
managers that will invest in cleantech companies and projects located within New
York.”

e “Establish other producer-related incentives, such as procurement from in-state
companies, beta testing programs, and reorientation of NYSERDA [New York State
Energy Research and Development Authority] to focus on local production.”

e ‘“Leverage the opportunities presented by the Regional Greenhouse Gas Initiative to
create jobs in the financial services sector and with related offset projects, such as
landfill gas capture, forestation of non-forested lands, or projects that increase the
efficiency of energy systems.”

o ‘“Identify legislative and regulatory actions that could support the growth of the
industry within the states, such as expanded net metering and targeted procurement.”

Definition of
“Green”

“The ‘cleantech’ or clean technology industry produces goods and services that optimize the
use of natural resources, while reducing ecological impact and adding economic value by
significantly lowering cost.”
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